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PWMA Media Statement on Policy Address 2025
Regarding the release of Policy Address 2025, Private Wealth Management Association stated:

“The Private Wealth Management Association (PWMA) welcomes the initiatives outlined in 2025
Policy Address, which lay a solid foundation for the sustainable growth of Hong Kong’s financial
sector. These initiatives will further cement the city’s position as a leading private wealth
management hub.

PWMA is particularly encouraged by the Government’s commitment to strengthening Hong Kong as
an international asset and wealth management hub. The proposed initiatives are expected to
significantly expand cross-border investment opportunities and facilitate capital flow, unlocking new
growth avenues for the city’s wealth management sector. Key initiatives include enhancing the
preferential tax regimes for funds, single family offices and carried interest; promoting the inclusion
of real estate investment trusts (REITs) under Mutual Market Access; relaxing the New Capital
Investment Entrant Scheme; and facilitating the enhancement of the Qualified Foreign Limited
Partnerships (QFLP) mechanism. These efforts will accelerate Hong Kong’s ambition to become the
world’s largest cross-border wealth management centre.

PWMA also supports the Government’s vision of establishing Hong Kong as a global premium arts
trading hub, expediting in-depth research and development on building trading platforms, storage
solutions, a supportive taxation and financing regime. With growing interest among high-net-worth
individuals in alternative investments, including art, this move will enhance the city’s wealth
management ecosystem and its appeal to affluent clients.

The Policy Address also outlines a series of initiatives to consolidate Hong Kong’s status as an
international financial centre. These include strengthening the stock and bond markets, expanding
the use of Renminbi (RMB) and developing an international gold trading market in Hong Kong. In
addition, the Securities and Futures Commission (SFC) is exploring the expansion of digital asset
products and services for professional investors with the prerequisite of sufficient investor
protection in place. These initiatives will deepen the scale, diversity and sophistication of Hong
Kong’s capital markets, while reinforcing its role as a global offshore RMB business hub, thereby
enhancing Hong Kong’s core competitiveness in the global financial system.

PWMA further welcomes the Government’s "Bringing in and Going Global" strategy, which seeks to
actively encourage Mainland enterprises to leverage Hong Kong’s advantages as an export platform
to “go global”, and to establish Corporate Treasury Centres and regional headquarters in the city. This
strategy is posed to benefit not only the financial industry, but the broader Hong Kong economy.

PWMA is confident that the Policy Address 2025 will create new opportunities for the private wealth
management industry. The Government’s vision to consolidate Hong Kong’s position as a leading
international financial centre aligns with PWMA'’s dedication to promoting sustainable growth and
development within the industry. To bring this vision to fruition and drive the industry’s long-term
success, PWMA will continue to collaborate closely with the industry players and the Government,
to cultivate a more robust wealth management ecosystem in Hong Kong.”
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